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FARIZ MORANI
CEO
Access Loans & Financing

Fariz Morani is the CEO of Access Loans & Financing, a DeKalb County-
based mortgage lender founded in 2017 with the goal of helping
individuals in communities own their dream home. Morani has helped
hundreds of families with financing needs and has assisted them in
transitioning from apartments renting to homeownership.



CARNE A. MAHONE
Founder & Executive Director
Morningstar Urban
Development, Inc.

Carne A. Mahone is the founder and executive director of
Morningstar Urban Development Inc., a non-profit community and
housing development organization. Mahone is a people oriented
and passionate businesswoman, educator, community leader
and housing industry expert with a focus and determination
of changing lives, building stronger communities and creating
economic opportunities for low to moderate income families.



FAITH REID
Realtor
Better Homes and Gardens
Real Estate, Metro Brokers

Faith Reid is a veteran realtor and new home lifestyle specialist with
Better Homes and Gardens Real Estate, Metro Brokers. She has marketed
new home communities in several counties in the Metro area and has
personally sold thousands of homes in her 26 years in real estate.
Reid has won numerous awards for sales production and earned
Communities Magazine’s top 100 Atlanta Realtors for several years.



PURPOSE

. This evening we will discuss options
to help homeowners and apartment
renters retain their homes and
apartments, avoid foreclosure
and ensure the best possible
outcome for all DeKalb residents.
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https://www.youtube.com/watch?v=Depn9XKIOkI&list=PL1sb2yYzSGNN9PYmLkde6_ZeClculGDs4&index=7&t=0s

THREE DIFFERENT
GROUPS

if

Non-Affected Homeowners
Apartment Renters
Lost Jobs & No Income

1




> NON-AFFECTED
HOMEOWNERS

RECASTING: Small lump
sum payment/lower your
interest and monthly
payment

REFINANCE: Lower your
= interest rate to lower
~—— your monthly payment

—

\,."



QUESTIONS TO ASK
WHEN YOU CALL A
MORTGAGE LENDER

e Do you offer recasting
options?

e (an | defer my payment
without any penalties?

e |smy loan an FHA loan?

e Will you place the
deferment on my credit N
report? <




" APARTMENT RENTERS _

~ e (Commercial loans secured by the SBA are currently being
E deferred (https://nlihc.org/federal-moratoriums).

3 " The Georgia Apartment Association is working with
= apartments to development a deferment program for
= renters.

== * Non-SBA held apartment tenants must determine the
‘ proper course of action.



https://nlihc.org/federal-moratoriums




" OPTIONS TO NEGOTIATE

e Abatement

e [eferment

e Roll the rent balance into the
current lease

o~



DEKALB

Hands on Atlanta
www.handsonatlanta.org
404.979.2800

The American Red Cross
www.redcross.org
404.876.3302

The Georgia Center for non-profits

WWW.ECN.org
678.916.3000 or 800.959.5015

The United Way
www.unitedwayatlanta.org
2-1-1 contact center

Atlanta Community Food Bank
www.acfb.org
404.892.9822

Open Hand Atlanta
www.openhandatlanta.org
404.872.8089 or 404.872.6947

Partnership for Community
Action
404.537.4300

St. Vincent de Paul
svdpgeorgia.org
678.892.6160



CONTACT
o o

ALF

ACCESS LOANS & FINANCING LLC

Access Loans & Financing
Fariz Morani, Loan Officer

fariz@alfloans.com | 404.662.3322

Mortgage Lender & Loan Officer-(GA & TX Based & Licensed)
NMLS 1D: 1641305 / GRMA License # 51193 — Broker
NMLS 1D: 1620536 / GRMA License # 57087 - MLO
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f If you can pay your mortgage
ﬂ" PLEASE CONTINUE TO DO SO.

. B ,.,_ If you were or are behind:

Call your lender first to see if there Call a HUD Housing Agency only

are any workout plans. Keep in if:

mind: * You are not getting help from

e You must be experiencing a your lender
verifiable hardship e You need help in providing the

e Have not had a workout plan in the correct information to your lender
last two years e You need clarity on the process

e More than 37 days from foreclosure

THERE ARE NO GUARANTEED WORKOUTS, NOT EVEN FROM YOUR LENDER.



EVICTIONS WILL START AGAIN

There are NO get out of paying rent
free cards so DO NOT CHANGE [T!

If you are behind:

Contact your landlord first and see if they will grant a repayment plan
Contact Rental Resources. They will normally pay one month, at the most
two, but only if you can continue to pay afterward

Contact your local fair housing agency

Contact a HUD Housing Agency for rental counseling and options



New Life Community Ministries The Salvation Army
www.newlife-atl.org www.salvationarmyusa.org
404.381.6731 404.486.2870

Action Ministries The United Way
www.actionministries.net www.unitedwayatlanta.org
404.881.1991 404.527.7200

Decatur Cooperative Ministries
www.decaturcooperativeministry.org
404.377.5365



CONTACT

Empowering People

Impacting Commupnities

MORNINGSTAR | Changing Lives

www.MorningstarUrbanDevelopment.org
Housing@Mudinc.org
770.492.4037



30 YEAR FIXED
INTEREST RATE

3.13% - 3.16%
National Average 3.770% "

15 YEAR FIXED
INTEREST RATE

~  291%- 294%

Photo: TimArbaev/Getty Images



There’s a real chance that

coronavirus could bring o
inflation to home prices A

and mortgage rates.

- Jeff Ostrowski, Senior Mortgage
Reporter at Bankrate
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CURRENT HOME PURCHASING TRENDS
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Send your questions for the panelists to
amslocum(@dekalbcountyga.gov now.
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www.CommissionerLorraineCochranJohnson.com



